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also owners of its stock, they then would act as a
leaven in the mass and make for better and more
cooperative work. The devotees of stock ownership
are always ready with numerous instances in which
the faithful workmen-stockholders, warring against
waste, bring in bits of metal lost on the roadway and
they recount how these conscientious souls chide
their fellow workers for acts against the best interest
of the company and therefore against the value of
the stock. I have looked into quite a number,of
these shining examples and find most of them merely
expressions of a renewed license to be a busybody.
The self-conscious virtue of the fledgling stockholder
is more apt to irritate his fellows than to help the
company.
The opportunity to purchase stock in the corpora-
tion for which he works is properly to be regarded not
at all as a method of adjusting the relation between
labour and capital, or of increasing mutual pro-
ductivity, but solely as a means of encouraging stal-
wart independence through thrift. And, from a
practical investing standpoint, it is more than doubt-
ful if a worker should be encouraged to elect the one
institution to be not only the source of his present
income, but also the repository of his savings.